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ȴʯʠʡʱʤʚʮʦʡ



ȰȻȨȬůǃƴƿǘƶƴƻǌɉǉǈǅǇǘǁɉǉƻǊƻǑƻǇǖɉǍǋǅǍƷɉƶɉǋǏƻǊƻɉ
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ŝɉǃǈǆƴǇƺǍɉƶǐǈƺǣǌɉǉǊǈǏƻǋǋǀǈǇƴǅǘɉ
ǋɉǊƴƿǅǀǑǇǘǆǀɉǇƴƶǘǃƴǆǀɉǀɉǈǉǘǌǈǆȨɉ
ƶɉǌǈǆɉǑǀǋǅƻȧ

Ȭʯʭʰʡʳʡʮʹʦʦ

ȯʡʤʠʴʮʚʱʯʠʮʿʧϧ˄ʪʲʰʡʱʳ
ʰʯϧʦʮʳʡʬʬʡʪʳʴʚʬʽʮʯʧϧ
ʲʯʛʲʳʜʡʮʮʯʲʳʦϧȢʡʬʯʜʯʝʯϧ
ʲʯʜʡʳʚϧȼʚʮʷʚʧʲʪʯʧϧ
ʯʱʝʚʮʦʥʚʹʦʦϧʲʯʳʱʴʠʮʦʸʡʲʳʜʚϧϧ
χȢȴϧȼȱȴψ

ȯʡʤʠʴʮʚʱʯʠʮʿʧϧ˄ʪʲʰʡʱʳ
ʰʯϧʯʱʝʚʮʦʥʚʹʦʦϧʳʱʚʮʲʶʡʱʚϧ
ʲʳʱʚʮϧȝȳȨȬȴ

Ⱥʬʡʮϧʱʚʛʯʸʡʧϧʝʱʴʰʰʿϧ
Ȟʯʡʮʮʯ-ʰʱʯʭʿʺʬʡʮʮʯʧϧ
ʪʯʭʦʲʲʦʦ
ʰʱʦϧȲʱʚʜʦʳʡʬʽʲʳʜʡϧȳȸϧʜϧʲʶʡʱʡϧ
Ȩȴ

Ɇʪʲʰʡʱʳϧȳʯʲʰʚʳʡʮʳʚ
ʦϧȯʦʮ˄ʪʯʮʯʭʱʚʥʜʦʳʦˊ
ʰʯϧʜʯʰʱʯʲʚʭϧʱʚʥʜʦʳʦˊϧ
ʥʚʪʯʮʯʠʚʳʡʬʽʮʯʧϧʛʚʥʿϧ
ʦʮʳʡʬʬʡʪʳʴʚʬʽʮʯʧϧ
ʲʯʛʲʳʜʡʮʮʯʲʳʦ

Ȝʠʜʯʪʚʳʿθϧˉʱʦʲʳʿ
ʰʯϧʦʮʳʡʬʬʡʪʳʴʚʬʽʮʯʭʴϧ
ʰʱʚʜʴ

Ɇʪʲʰʡʱʳʿ-ʯʹʡʮʻʦʪʦϧʰʱʚʜ
ʮʚϧʱʡʥʴʬʽʳʚʳʿϧʦʮʳʡʬʬʡʪʳʴʚʬʽʮʯʧϧ
ʠʡˊʳʡʬʽʮʯʲʳʦ

ȟʯʲʴʠʚʱʲʳʜʡʮʮʿʧϧ˄ʪʲʰʡʱʳ
ʰʯϧʯʹʡʮʪʡϧȲʱʯʝʱʚʭʭϧ
ʦʮʮʯʜʚʹʦʯʮʮʯʝʯϧʱʚʥʜʦʳʦˊϧ
ȟʯʲʪʯʭʰʚʮʦʧ

Ȳʚʳʡʮʳʮʿʡϧʰʯʜʡʱʡʮʮʿʡϧȳȸϧ



Ȳʚʱʳʮʡʱʿ
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ȶʲʬʴʝʦ
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ůǊƷƴǇǀƿƴǒǀǣɉǉǊƴƶǈƶǈǁɉǈǐǊƴǇǘ

ƄǃǋǉƻǊǌǀƿƴɉǉǊǈƻǃǌǈƶ

ŪƴǉǀǌƴǅǀƿƴǒǀǣɉǃǈǆǉƴǇǀǀɉǑƻǊƻƿɉǇƻǆƴǌƻǊǀƴǅǖǇǘƻɉƴǃǌǀƶǘ

ŪǈǆǆƻǊǒǀƴǅǀƿƴǒǀǣɉǈƵǗƻǃǌǈƶɉǀǇǌƻǅǅƻǃǌǍƴǅǖǇǈǁɉǋǈƵǋǌƶƻǇǇǈǋǌǀ

ůǒƻǇǃƴɉǋǌǈǀǆǈǋǌǀɉǀǋǃǅǢǑǀǌƻǅǖǇǘǐɉǉǊƴƶ

ŶǀǇƴǇǋǈƶƴǣɉǀɉƵǀƿǇƻǋɉƴǇƴǅǀǌǀǃƴ

ŦƴǔǀǌƴɉǉǊƴƶɉǀɉƿƴǃǈǇǇǘǐɉǀǇǌƻǊƻǋǈƶ
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Ȣʡʰʯʮʦʱʯʜʚʮʦʡʚʜʳʯʱʲʪʦʷʰʱʚʜ

ȧʚʠʡʰʯʮʦʱʯʜʚʮʯ ʰʱʯʦʥʜʡʠʡʮʦʧƵǈǅƻƻɉȖȑȑȑ

ȳʡʝʦʲʳʱʚʹʦˊϧʰʱʯʝʱʚʭʭϧʠʬˊϧɆȞȯȳʡʝʦʲʳʱʚʹʦˊϧʰʚʳʡʮʳʯʜ

ȧʚʱʡʝʦʲʳʱʦʱʯʜʚʮʯ
ʰʱʯʝʱʚʭʭϧʠʬˊϧɆȞȯϧʜϧȳʯʲʰʚʳʡʮʳʡ

ƵǈǅƻƻɉȖȑȑȧʚʱʡʝʦʲʳʱʦʱʯʜʚʮʯ
ʰʚʳʡʮʳʯʜϧʮʚϧʳʡʱʱʦʳʯʱʦʦϧȳȸ

Ƶǈǅƻƻɉȓȑȑ

ȳʡʝʦʲʳʱʚʹʦˊϧʳʯʜʚʱʮʿʷϧʥʮʚʪʯʜ

ȧʚʱʡʝʦʲʳʱʦʱʯʜʚʮʯ
ʮʚʹʦʯʮʚʬʽʮʿʷʳʯʜʚʱʮʿʷʥʮʚʪʯʜ

Ƶǈǅƻƻ3000

ȳʡʝʦʲʳʱʚʹʦˊϧʭʡʤʠʴʮʚʱʯʠʮʿʷϧ
ʳʯʜʚʱʮʿʷϧʥʮʚʪʯʜ

ȧʚʱʡʝʦʲʳʱʦʱʯʜʚʮʯ
ʭʡʤʠʴʮʚʱʯʠʮʿʷϧʳʯʜʚʱʮʿʷϧʥʮʚʪʯʜ

ƵǈǅƻƻɉȒȑȑ

ȸʯʱʭʚʬʦʥʚʹʦˊϧȰʯʴϧʷʚʴ

ȸʯʱʭʚʬʦʥʯʜʚʮʯ
ʮʯʴ-ʷʚθɹϧʜϧʳʯʭyʦʲʬʡʜϧʪʚʸʡʲʳʜʡ
ʪʯʭʰʬʡʪʲʚʳʡʷʮʯʬʯʝʦʧ

ƵǈǅƻƻɉȒȑȑȑ

ȳʡʝʦʲʳʱʚʹʦˊϧʭʡʤʠʴʮʚʱʯʠʮʿʷϧ
ʰʚʳʡʮʳʯʜ

ȧʚʱʡʝʦʲʳʱʦʱʯʜʚʮʯ
ʭʡʤʠʴʮʚʱʯʠʮʿʷϧʰʚʳʡʮʳʯʜ

6

ȱʱʝʚʮʦʥʚʹʦˊ
ʰʱʚʜʯʜʯʧ
ʯʷʱʚʮʿ
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ȴʯʲʳʚʜʬʡʮʦʡϧ
ʰʚʳʡʮʳʮʿʷϧʬʚʮʠʺʚʶʳʯʜ

ȴʴʠʡʛʮʚˊϧ˄ʪʲʰʡʱʳʦʥʚ

Ȣʯʭʡʮʮʿʡϧʲʰʯʱʿ

Ȳʚʳʡʮʳʮʯ-ʚʮʚʬʦʳʦʸʡʲʪʚˊϧ
ʱʚʛʯʳʚ

Ȳʱʚʜʯʜʚˊϧ˄ʪʲʰʡʱʳʦʥʚϧʲʯʶʳʚ

ȱʹʡʮʪʚϧʲʳʯʦʭʯʲʳʦϧʰʱʚʜϧ
ʮʚϧȳȨȢ

ʰʱʯʜʡʠʡʮʚϧ˄ʪʲʰʡʱʳʦʥʚ
ʜϧʭʡʠʦʹʦʮʲʪʯʧθϧ
˄ʮʡʱʝʡʳʦʸʡʲʪʯʧθϧ
ʲʴʠʯʲʳʱʯʦʳʡʬʽʮʯʧθϧ
ʚʜʦʚʲʳʱʯʦʳʡʬʽʮʯʧϧ
ʦϧʠʱʴʝʦʷϧʯʳʱʚʲʬˊʷ

ʰʱʯʡʪʳʯʜƵǈǅƻƻɉȒȖ

ɆʪʲʰʡʱʳʦʥʚЀʦЀ
ʯʹʡʮʪʚhʱʯʡʪʳʯʜ
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ȱʹʡʮʪʚϧʮʡʭʚʳʡʱʦʚʬʽʮʿʷϧ
ʚʪʳʦʜʯʜϧʦϧʦʷϧʯʳʱʚʤʡʮʦʡϧ
ʮʚϧʛʴʷʝʚʬʳʡʱʲʪʯʭϧʛʚʬʚʮʲʡ

Ȝʴʠʦʳϧʱʡʥʴʬʽʳʚʳʯʜϧ
ʦʮʳʡʬʬʡʪʳʴʚʬʽʮʯʧϧ
ʠʡˊʳʡʬʽʮʯʲʳʦϧ
χȳȨȢψϧʪʯʭʰʚʮʦʦ

ȴʯʰʱʯʜʯʤʠʡʮʦʡϧ
ʱʡʥʴʬʽʳʚʳʯʜϧʯʪʚʥʚʮʮʿʷϧ
ʴʲʬʴʝϧʜϧʳʡʸʡʮʦʡϧʯʠʮʯʝʯϧʝʯʠʚ

ȱʛʡʲʰʡʸʡʮʦʡϧ
ʰʱʚʜʯʜʯʧϧʯʷʱʚʮʿϧȳȨȢ

ȬʚʰʦʳʚʬʦʥʦʱʯʜʚʮʯʪʯʭʰʚʮʦʧϧʸʡʱʡʥϧȰȯȜƵǈǅƻƻɉȖȑ

Ȭʚʰʦʳʚʬʦʥʚʹʦˊ
ʪʯʭʰʚʮʦʦЀʸʡʱʡʥ
ʮʡʭʚʳʡʱʦʚʬʽʮʿʡ
ʚʪʳʦʜʿ
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ȳʚʥʱʚʛʯʳʪʚ
ʦϧʱʡʝʦʲʳʱʚʹʦˊϧʠʯʝʯʜʯʱʯʜϧ
ʪʯʭʭʡʱʸʡʲʪʯʧϧʪʯʮʹʡʲʲʦʦϧ
χʶʱʚʮʸʚʧʥʦʮʝψ

ȳʚʥʱʚʛʯʳʪʚϧʦϧʱʡʝʦʲʳʱʚʹʦˊϧ
ʬʦʹʡʮʥʦʯʮʮʿʷϧʠʯʝʯʜʯʱʯʜ

Ȳʯʲʳʱʯʡʮʦʡϧʚʱʷʦʳʡʪʳʴʱʿϧ
ʛʦʥʮʡʲ-ʰʱʯʹʡʲʲʯʜ
ʜϧʯʳʮʯʺʡʮʦʦϧʯʛʾʡʪʳʯʜϧ
ʦʮʳʡʬʬʡʪʳʴʚʬʽʮʯʧϧ
ʲʯʛʲʳʜʡʮʮʯʲʳʦ

ȳʚʥʱʚʛʯʳʪʚ
ʦϧʱʡʝʦʲʳʱʚʹʦˊϧ
ʠʯʝʯʜʯʱʯʜϧ
ʯʳʸʴʤʠʡʮʦˊϧ
ʦʲʪʬˉʸʦʳʡʬʽʮʿʷϧʰʱʚʜϧ

Ȭʯʭʭʡʱʹʦʚʬʦʥʚʹʦˊ
ʯʛʾʡʪʳʯʜ
ʦʮʳʡʬʬʡʪʳʴʚʬʽʮʯʧ
ʲʯʛʲʳʜʡʮʮʯʲʳʦ
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ȱʹʡʮʪʚϧʲʳʯʦʭʯʲʳʦϧʰʱʚʜϧʮʚϧʱʡʥʴʬʽʳʚʳʿϧ
ʦʮʳʡʬʬʡʪʳʴʚʬʽʮʯʧϧʠʡˊʳʡʬʽʮʯʲʳʦ

ȧʚϧʰʯʲʬʡʠʮʦʡϧ;ϧʬʡʳϧ
ʜʿʰʯʬʮʡʮʚϧʯʹʡʮʪʚϧ
ʰʱʚʜϧʮʚϧʱʡʥʴʬʽʳʚʳʿϧ
ʦʮʳʡʬʬʡʪʳʴʚʬʽʮʯʧϧ
ʠʡˊʳʡʬʽʮʯʲʳʦϧʮʚϧʲʴʭʭʴ ʱʴʛʬʡʧƵǈǅƻƻɉȓȑɉǆǅǊƺ

ȱʹʡʮʪʚЀʲʳʯʦʭʯʲʳʦ
ʦʲʪʬˉʸʦʳʡʬʽʮʿʷ
ʰʱʚʜ
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ȴʴʠʡʛʮʚˊθϧʶʦʮʚʮʲʯʜʚˊϧ
ʦϧʯʹʡʮʯʸʮʚˊϧ˄ʪʲʰʡʱʳʦʥʚ

Due Diligence 
ʰʱʦϧʰʯʪʴʰʪʡϧʛʦʥʮʡʲʚ

ȝʦʥʮʡʲ-ʰʬʚʮʦʱʯʜʚʮʦʡ
ʦϧʱʚʥʱʚʛʯʳʪʚϧʪʯʮʹʡʰʹʦʧ

ȲʱʯʜʡʠʡʮʚϧʚʮʚʬʦʳʦʪʚϧϧƵǈǅƻƻɉȓȑʛʦʥʮʡʲ-ʭʯʠʡʬʡʧϧϧϧϧϧϧϧϧϧϧϧϧϧϧϧϧϧϧϧϧϧϧϧϧϧϧϧϧϧϧϧϧϧϧϧϧϧ

ʜϧʳʯʭϧʸʦʲʬʡϧʲʪʯʱʱʡʪʳʦʱʯʜʚʮʚϧʶʦʮʚʮʲʯʜʚˊϧ
ʦϧʛʦʥʮʡʲ-ʭʯʠʡʬʽϧʶʱʚʮʸʚʧʥʦʮʝʯʜʯʧϧʲʡʳʦϧ
ʯʛʻʡʲʳʜʡʮʮʯʝʯϧʰʦʳʚʮʦˊθϧʮʚʲʸʦʳʿʜʚˉʻʡʧ

ʥʚʜʡʠʡʮʦʧ
ƵǈǅƻƻɉȒȑȑ

ȸʦʮʚʮʲʯʜʚˊ
ʦЀʛʦʥʮʡʲʚʮʚʬʦʳʦʪʚ
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Ȩʲʲʬʡʠʯʜʚʮʦʡϧʜʯʰʱʯʲʯʜϧ
ʮʚʱʴʺʡʮʦˊϧ
ʦʲʪʬˉʸʦʳʡʬʽʮʿʷϧ

Ȟʡʠʡʮʦʡϧʚʠʭʦʮʦʲʳʱʚʳʦʜʮʿʷϧ
ʰʱʯʹʡʲʲʯʜ

Ȳʱʡʳʡʮʥʦʯʮʮʚˊ
ʦϧʰʡʱʡʝʯʜʯʱʮʚˊϧʱʚʛʯʳʚ

ȧʚʻʦʳʚϧʦʮʳʡʱʡʲʯʜϧʜϧʲʴʠʡ

ʜʲʡʷϧʲʰʯʱʯʜϧʴʱʡʝʴʬʦʱʯʜʚʮʿϧ
ʮʚϧʠʯʲʴʠʡʛʮʯʧϧʲʳʚʠʦʦ

ŜǈǅƻƻɉȘȑɡ

ʦЀʥʚʪʯʮʮʿʷ
ʦʮʳʡʱʡʲʯʜ

ȧʚʻʦʳʚЀʰʱʚʜ



Ȭʬʦʡʮʳʲʪʦʧ
ʰʯʱʳʶʡʬʽ
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ŰǊǈǆǘǓǅƻǇǇǘƻ
ǈǊƷƴǇǀƿƴǒǀǀ
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ŲǏƻǊƴɉǍǋǅǍƷ
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ŮƴǍǃǈƻǆǃǀƻɉ
ǈǊƷƴǇǀƿƴǒǀǀɉǀɉ
ŝŴŦǘ


